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A Sentiment Analysis of Real Estate and Stock Prices
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This paper aims to develop sentiment indexes for the Japanese economy. Employing recent advances in the literature of natural

language processing, we created thirty-four years” worth daily sentiment indexes from the Nikkei articles. We then conduct an

empirical analysis to show sentiment indexes can help predict the Japanese real estate prices including J-REITs, house prices and

rents as well as stock prices.
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