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Bias of pledge price information by real estate auction analysis
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What should dealings do the valuation of property in “Market of a low density” that it is not active
but is low efficiency? Is everything solved as long as the discovery does the pledge price? In the
auction data of the real estate, information that doesn’ t exist in the general market can be obtained.
Then, it searched for the problem of this pledge price by analyzing this data. As a result, the fact
such as “Did not sell” was detected even if it was the highest bid price and an upper bias of 20%
or more was detected from the shadow price in which such a liquidity risk was considered because
it was not reflected. Therefore, measuring the market only by pledge price information understands
the possibility of misjudging is high in the asset market for an especially low density. If it relies
on only pledge information, it is likely to become excessive for disclosing and the processing of
the judge evaluation and market-value accounting information on the real estate. In addition, the

price of derivatives might be miscalculated, and the decision making of the buying and selling etc.

be confused.
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