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A Hedonic Price Analysis
of Tokyo's 23 Wards Brand New Condominium Apartment Market
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Abstract: A limited number of researches have been conducted on the Japanese condominium

apartment market. This paper analyses the brand new condominium apartment market after the bubble

economy in Tokyo's 23 wards by the hedonic regression model. The paper uses the condominium

apartment price data that has actually been observed in the apartment market in Tokyo. First, the

results reveal the importance of Shibuya as a midtown district rather than Otehmachi or Shinjuku.

Next, the paper constructs a price index based on the hedonic price model estimates and the results

reveal the importance of quality adjustment. Finally, the paper discusses the time series behavior of

the estimates and presents that the accessibility to midtown district has been more taken count of

during that period.
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